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THE STOCK BOOM

- AND ITS DANGER

Renctions will' come:
Roaxwell P. Flower—This I« an [pvostors’ panle. There Iz a.rush to

iue to the chmblpations that peoplé call trusts,  Thees will be mare
thet smong the - rutironds. [

There I8 top wspch sater lu our biz corporations, The bublie may hn

SO0nLe. dny. 2 ’

John G. Moare-—[ goe oo resson why this boom should not continue

nitely, It*rests on a solld foundoation of materigl prosperity,

Washington'E, Copnor—The mivances are largely Jdue (o - the  Ine
wekalth prodoction of the trosts, which will be soon recognized br pol
chugs nnd the poblic as pablle bensfactors,

Henry W. Cannon—Boetter conditlons produce bhetter prices, That and
plone sxplaing the boop.
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Noted Financiers Discuss the Causes for the Heavy

- Trading and Advancing Prices and Point O
" the Peril That Lies in Over Confidence.

—

hoom in Wall Street?™ |uu nt. That's

I George G. Willinma—1 think the boom las gome far enough—perhnps too far,
surplos capltal in pasing stocks,  The existife prosperity Is ln-gredt part

Chaunncey M. Repew—1 qm optindstic, bhut there is danger from inflation.
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LYYIHAT has led (o the tremendonsf ih® [ow rates of intersst now prevalllng
’ H ol are pseking every possible safs invest-
Ny we are now experienc.

an unparalieled pepind of prosperity.

» i
M()“‘ long will the hoom lasi?™ i “fmrl:u: the past fow years everybody has
rocognined \_:nul money  wins  <aved and
) Now people are convindsd that
. pal yestemiday of some of the lemding Goan- | ot prospecity. hag come (o stay and 1hey
£ ol weports In (Bis clty.  Thelr wnswers| 21 fuliliz o¥er ove another to get thalr
TROTOY I.\\'l.lil'.l] they've pulled ont of hiding
{ Pluces into safe Investments. They ate In

These qnestions were askwl by the .luurti honveled

worey =iven withenr reserve.. They are
sdifichnt from”thele verious standards of '3 panfe tg huy.

Ahion. - Stie of The Heat resolts of this condition
\ A B Sy which s

Pl atork brokers worked very hard lll.il:gnln'_» on all over the vouatry, and ‘l‘ long
“meek, The sdles bn Saturday were greater |48 1L contlnues in o legitiionte way the

-~ I8 the  fombination movemont

than on any previous Batunday in the his-| prospexity will last.

tars* of the Stock Fxebange. The total) if‘!t!llﬂTrinIL life.  Why shoultin't
nutiber of shares dispased] of was 707 ”"'"‘]':mlf“‘v"‘]f Beduce s number
The sales for the weck reached 5,715,461 1 ents uod  other high sbried
ll_:_u;a-s. njgn st E.T@ﬁ_,T'i‘.: for the week pre-| that*s what Is golng 1o come.
eedipg. |"“1ﬁ‘00'- but - genuning  ehbinatfo
Ho gréeat is the volume of tride that the |l‘; h;':;"}d:.‘t:?‘]‘ili ;:lautﬂﬂw rites:

e M ¥ AT L3 g ¥ gpl tolls.
£ résiuntem 0f the Exchance dre faxed. The| rhlg cOmbination b Boing - b
Lgakbss Lan affard (1o plek thelr business, | wont be Tone Lefors (£ il be m

anil some decltie Lo go In itn]u-l]rdel"wh"rp

The raflvosds are the chief factor in anr,
they  be
of prest.
t afficials, |
lmprove the eervics and chenpen the rates,
I dom’y mean
n. That
just. ax

' illml It

sk anore
gtneral ii-w‘.i.l”ﬂ.l.“\'. It . the rnln' m-t-ryl-
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HEROES OF THE WAR-NO. 2. 3
0 BE ENLARGED.

One Step Toward Making the
Naval Academy a Great
National University.
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EW SCHOOL ESTABLISHED
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\Plans Now Complete for the In-

auguia‘ion of a Special Course '
in Naval Architecture.
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CONGRESS TO PROVIDE MONEY..

Movement Is in Line with One of the
Planks in the Nationa! Policy
Adyocated by the
Journal.

Waoshingtow, Jan, 22.—In line with one of
the planks in the Jowmal's wational polley—
“National Universities st West Point nil
ApnapousT—=it 1s propossd to establish &
gohpal of naval arehltectnre ot the Naval
Academy, and to this el 2 board of naval
poffleess has prepnred wo plan for such ag
| Institution,

The inmedinte enuse is the refusal wf
foreiga  tmiversities o allow our naval
cadels, deleote] for the positlons Lo thie
Naval Canstructlen Corps, to attend those
sl ks, .

Some months age Camenin IMckivs, of the
LAYy recothigended that i colifse jn naval
archifecture be establisked at the Bosion
Schop! of Techuelogy, nwder Government
control, and he arrmnged, Tor soch a eonmses,
|But the play was not sgpproved by Secre
tary Laug, who seoepted  fhe ¥lews of Chief
Constietor Blohbotn opd deelided to de-
velop the course earriec) on it Annapolls
by Naval Constenctor Hobson Into n Hehbaot

of Naval Archltecture, wislely In acooridsmes
with the recommendstlogs of a bhoard pe-

Ived. ¥y !';;ml'f"?'"" © N article (he botter s the cently In gessloy  will Le In' chotge of i
B Bhe igerst dar fn the listory ot che| BTOONCAT DuId; uid he clioper {he-aeucie I MR LT L s

: sl i ’ b i1.to e 0y W 184y s “Hls ]
: Excliange was on Frhlsy,-‘ w].u-ll the |l.'|.nl Idtlllmnll_!l- i ——— B = the school In daval constatictlon and archl;
% fngs sgeregated 1212807 shames.  The G Jrospetlty ~ought 't Iaat. "1t il 3 ; . = = o fure, nmm.'s:-mngé_uvnninu..' um-h'mimrins.'
. S P 11ed * tha e | # exercise of reasonable precai- ) S npplied wintl@merics - sind machanios,
¥ BMEL off Whe s Bitheet | 58 WE 5] slon.  The only denger s Ix ﬂmiuv hlgl I -¥u§m clhentistey dud drngunges.

. Bibized & fesw years 920 when the publle gambling selieme o sonie big fulhire, whirh
wore In stock speculation to soch an enor-| \}_Ell shake coofdence .

& an i
moys extent and when kome of the com- AEARS. ROS“_EIJ- P, Pl

i
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nitesion’ Arms spread elampagne Innches = 75
a'l comers az do the Wg enmbiing hous-s.-,BOOM I'IERE TOSTAY,

hrok fl e not: reviving the ¥
}.‘rﬁ "-mmfmﬁv :-!rilll;srnnuw. bowever nurus-l DECI-AR-E .rHE BROKHQS.

petans they may be. —
o p'ﬂn-- peanlt of the pulilles teip to Walll 1. W. Moore, of Moors & Schler, Wall
£ siroet In the olden dayswaia H;lﬂT it Efﬁﬁl[‘*'ﬂisln.pt brokors. s4id:
- ter nearly afl the mendy 11 teok there, | o - ‘ o
'R ';.ml for years the Brokers ol 10 live almost Phe pregent hoow B the natural result
+ e lroly upon cneh oflner. {af u healthy development of trade ,.,._.||
S Mopsetvntive obstérvers expect the present | commerce thronghout the nation. We bave

paif movemeil to have wmany  sMiublgs.

. Theve will be reactlons anid none can teft) “Pndtions that are puprecedented in Wal
when they with coge.  Prices will fall Jow [ Sivéet within the memory of It& presant

‘- anoneh to sipe ot speculatosstwho haveloperaters: Tbe bank starsments of Satur- (on I soared. but 14 aabamed fo show it e ettt an s S S S RS S S SRS S e h e s s ®ss s S

- plaerd theiv. all on o margln, awd nel
¥ siligequimt. else will belp a biyer or seller
iprisvjousiy wiped ont. . |

dur whow thnt  (hike [ustitutions
henlthy condition,  The teade §

Wili sbreot bk il of wrofessional beaps| 80008, I dron dud Ju all the staples of

P rondy fo belp to torn the tharket the - Sommoeree ds - partdealarly  viguron
-~ ment i ts overbought. When that eritical |

Mreh frelght 4 offeced e the West thae | C00diton  of —teade geperally.
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I .rnm,\;: prondiy of the work of Cornell men with :
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| Hove that this gredt ol warker is li.pﬂl"ﬂ!r widey ,.pher;' nawd St "’.""f"' BT uln: :

L Insennt wHl aerive few wan tell ;:ll the ‘increase of wenlth W the n,_rh,;,_la_rg--m_n_-nn wnd hope and Uberty for the

P’ “The tailroads teport s Mege bosigess. So | PPPHRlL about by the {mprovewent I the Warid _ |
. _ eoFm ik Rtan: his : Iallroad An Ovation in thz Armory.

epoth fonps cnondt T foal (0 enpey 3] | gurization has covtribmted roward fi |

v W the earg are londed thery nre pot| S0 Hoes of fndustey feel the bealthy re

L Biesidia o i Cotmieat Naggouat Bk SHOT DOWN}A BOY.

MR.;DEPEZW_SAYS TO R Young Sandrock Wouldn't Takn

a Dira.

2 BEWARE OF BUBHES." So He Fired at and Nearlyt|Killed

Eugene La Claire,
L R Ta the Edlter of the Jonwrnnl:

0 Thisls the mose prosperous period this g e
¢ enund hiog seen since 1888, People have

/ | 2
. mpoed angd they dre using . Money s “‘.‘!L'""“ us Eweits il irgel

‘harge. attempied mo

N big “bolnnve of trade in oibr favef, var Stk struet "station,
- ‘fouring in from Enrope. new enter-

Cltstaphor Sandock, fourteen, No. |20 Manhat-
Geurge  Tumer, fauriess, Noo 508 WWest  One

1 urder
ehenps-clieaper than in Loudon—und wigh —Palice Ulotter, Wt One Hundred arpd $Twents-

o $ The Tertible Gitcumstances Under Which, “Cursing from his Got,” General Shafter Remembeted

The cost of Ithe silinel WL o $21.086 per
wpar for  the amployment. of Instrociors,
and the Hooke Neyvol.Compmittes hak gdded
this jtem to the xegnlar appropriation . bl
now fn conegse of preparacion.  The coys
elitsions of the bosrd wigiel devised the
phan are ne fojlows:

The necessity Tor poper and' Wdequate {salb-
for the Constdootion

ing for men ors s
urgent. The Urlﬂlmim ey imly enjoyed  dn
official sehonls abrond are =0 longsr avidlalde,
Tt i then necesary to «staldish and devélop
upder Giovernment control in ofir own eonmtry o

S mRval archiitestore of the highesr '

nehion]
arder,  Sound poliey and jude nationa)  priie

t —_— " Nemadid (et sieh achoal slifll mach, an qitlekls
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That “War Is Heiil” /
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THE ASTOR BATTERY WELCOMED HOME. |

Professor; Wheeler, of Corucll, spoke |

the lmttery:
“Chur_dear old flag Is now wiaving over a #
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